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ZENIEPEIMNPES » AR F IS - REEABIALINEE » FhJtea/Il
IEENIRST  BRFERLS » BEATOF - B 112,492 YR8 (BRVEER
1992 F » WEREBEFELTUMFNR - BEEBLIRBILI0) » 2023 FAOES 960
B > BREEIEANT @ BDHN - BliesSiBlRE - 2F0%  WMS ' |
TREFSBZE 10 8BRS  RZEEFRIVIRESERN30E  WE
BN 20 B - MER - BEFRA 30 WEBA 15 B - MEIEMREEREIEA
1272 D8 » BEIPEER 1953 RIE » REIFGESR 154.3 DB °
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TESERELHI0E (Tegucigalpa) » TEZEDPOMIRZILIIET (San Pedro
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RIPEINEFBIRR o 1838FRERRERFS » SAIEIIIHEAE » 1839F85]
1 EBE o 1840 F 75 Bl 2 30 /X Comayagua @ B 1880 FF #B 1F =\ B &8 &
Tegucigalpa o
(=) BUshE
KB 1982 F£R)% @ BEIAIEAIERS @ SITIRRS - 1T YDA~ T
E=FEDL » R=FEDVLRMS - R TEELE - BIERKR/FHRE
(Iris Xiomara Castro Sarmiento ) » 2 2022 4E 1 8 27 B HF ; B&F—E
hl o EEEERE AH4F o
(=) HEREUEES
BRISEEHRZHEER 6 BXENE » HESHE KT - BhER
% 50 [& (Partido de Libertad y Refundacion, Libre ) « BJEEE 44 [& ( Partido
Nacional, PN) « Elg& 22 [& (Partido Liberal, PL) ~ 3KMFZEBHIETEE 10
/& ( Partido Salvador de Honduras, PSH) « R &% 1 & ( Partido
Anticorrupcion, PAC) RESEEE 1 & (Partido Democracia Cristiana,
DC) o
2022 £ 1 B 27 BREEFHIF L @ IREEIESHERERSIINEFIN
% HigEEERZEESRRINDE A R - 1T858\ /6% ~ 8F B
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SaREMIREIEIT » ZENIETE 2022 FHEZIRGIE I EEH
2 BIERB 9.8%EE 3.88% » ERITETERERE © BRAKFEH
DA HESELLSRER o

ZREBRIHT 2024 FHOBRRERIAGR 3.5% @ TRZRBRISE B
EESNEURAHERZFHIB B HERNEIFE) © 2025 FIRIOEME
ZRAE 3.5%E 4% - NREIBEREREIEEN®RIC ~ EEMIZ0VEEE » M
R « RENTEMNSERISITEREREILN0 -

(Z) ELOIBE

2024 FREPAIAMBVIE OMRER 54.45 B350 » ] 2023 FRA 6.4% o
FREOESBEMNE % B0~ IFBEEIERSE - E2H0MIER
60 ~ BI0ALN ~ FERRELD ~ IR IEAsEr5E] -

EEODE @ 2024 FHOSE 177.53 {835t 0 B 2023 FuEK 1.3% °
ITEEORE BEREESR » ol ~ MBS - LERN Rt TESR
RERe  TERE - BPBRG® - kX FeEfAEER < HOAREI
B ~ PEIARE ~ LA ~ 22058 ~ IERR LS EASHTARRIIRE -

(=) INEE

2024 FRENHTINIRERZDER] 9.939 85T » HPURFEIRS

RIWE  SHES5.9% ; HRARERESE » & 13% ; BRZEED » KUR
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(09) BEWNGBIEN - SRUNEGERIFSIFR - BREENIHTEREE
SNIREAZUBI0 - BEVNINEENRRK @ 1§ 2023 FRitEEEMNA1S
11~ BOSFEEE TR ZERERRTRGHN 4 8% © IDENRIMEILE
MNEIH AR BIE I ERREANZRNE » DUBER " BB MERIEMM
(COVID-19) REEN - WIFEBREBESIEEE ~ NE - EEE
R R ELERTEENFEES -

LEBERNNIZFNER  BINVRELETLENZOEE - MBBA

RENBINTIFRMUER R EE - ABIRS » SEEFRIHI 8 5 R
IS & 7.8% » SHTARIS 2.1% - BESRINEFTES -

(—) BRz%
TEERRSE 1B G 7800 » o) » 73K~ B8 ~ FieE
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(Z) BYBEE
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LENHTEMBNEREGRESE  IRBESEE - AEETRINEESE -
BER TERRBFFINZEMNR °
2024 FRERE - IXERBRFBZEDHSEALEEER 10.5% ~ 209% K
68.6% @ BIRIEEERDATBBOKRR - ZEEESE - 1 ~ M0 - 7@ ~ o
I BR-REFRE-HE BAE BBO 80 E8 5 IBX 2
¥ B BXT 0 ERE  SMDERITHERSERER - ZEBHEETE
BIESF 3 #RFE - HEEAINEENIS - ZELERIR - £ £ 88 86
B8 BERE - AMERBBIN B » BAE  BMESRESE » I
IRSITESISERX
FEMRZIBEFDUNIEOEBSE » MBFERE « JJEEREBRREESER
EERAT  WENEXRNEBERERRRE » BIRIRSREER - BREXEEDY
R -
(—) NIBOEBRMAKIIHE
ZEEZNTEOBARZFERICSSIEHINE CholomaFF 2
iR B A E T B RSN LEECN AZBEREZERR - 8RO
LERASBETE (Cortés ) » HBORAUSBAEGH » Bi@EXEIHNAT
Figkisnse el - Sl 2 XYIEXEENEE - WEERBIZIRR
SIRERGE - BABAERAIHEEE -

2020 F2S - BIROES "BRERIAERIEAN . (COVID-19) 7
SZIEFE  NIE0ESR 2020 F 3 BE 8 BEAGEE - BEK
I5% R NEREFEENZED » HEAHZER - MERBETE
FHE - F5AE 5,000 RIS - £ 2020 FEIIRH 17 S TIFH
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802021 FHRIS 1.5 SBRITIFESE » FHSHEM 185 ST/

G2 o
=

BRIZEINIEOEFZINIREDUERREAR » TBREBESR
RIS EEDSEBEThM ; ZEBIR AT ZE "San Juan Innovation Park %
2020 £ 2 BRESE » 4T ¥EE2EElcatex 528 » EFEHJ 350,000 L5 AR
VBRI E 2.4 BETRIBH 2,500 DITEHE ; RRBBIRE 6 2 7R
ETRENS 15000 ZFLIERE - SEENIEORKES LB

(Green Valley Industrial Park ) » ¥EFTIMNZEIUE OB Q)2 NAKEDREE S
BEERT - 1IN FEB T XEHEH BIEBuffalo T XEE G ER Villanueva T
B - IMERSIINETEEREEST
IMBFESE

FENHTRPEMNS ZMPFEER - SEFRMBFESNEIZ0 - B
BESREINNETET > 8R "Cup of Excellence NUHRE @ EEUETSHE
1,870 ZrSEBELZSETE -

ZEINGFESESSREN 2012 FRFBFBSFINGERIE » RAPEIMNSZIN
BFEOE - JIMEIFREIEBRES @+ ZENUFEMZEIRE2INHESD -
RIBEIRENAMBEEOE - 2023 FRIBIT 13 BZETTIMNEIDE °

ZEMUE#HE (IHCAFE) Afn "2019-2020 MUERIERS L 181
MBFEEEESBANEEEL (GDP) 5% @ I SBARFEEEL 30% -
2019 FRHFFREFRMBHESDH » BE 2019 F2 2020 FEZMBEL
DERIER © 2019 & 10 A2 12 BB OERE8A 1.01 B37T » WEF
[SER 8,953 ®3oT 0 1810 1,165 BTt @ 1BI8E 13% - 2FLOEEER
9.5 23T © 2020 FHOEEEE 8.7 {837t AiS 100 REE B TIFH

7B 18 Biph > 518 15 Ean@EElbE - HpComayaguaEZEE R
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& EsquiasthRIRRAERUMMT © 2020 F 11 BPEZTRKFE - MHYES
RIBEFERE ~ SOMBFELEIING » 2GS - BN OS8R 8
0.8 B3 B|E 2 FHONE ' BREMELD 10 BNUEERRERA ° B
BT 2 /T #EEIRRTT SETRMGFAFESER + UHENBENGFRNES
A5t o
REENGFEZRER - ZEMGHZSRIIMUEES - HRMUESERS
REHEEOVARR - IR PREBERIEI © thIh - WA RIRS 4
RELULIFE - RREERLHE @ ISEBREBS0REE  MNEa®m
BRINGPEEEFRK o IHCAFEIR P ERRIFETE (CAFINES) @ 38172
SE D) (Centro Nacional de Calidad » CNC) » TEEASH ¥4 2 P 2 YHH
58 - IEIMEFHERIAERERE - TERERIIES - HENNGRIES
HES o
LEIEERETIRIT (BANPROVI) TR 2021 FIRHEFEEREES
o LFIER 5.0%BBEFNELHERPRR - ZERNLRISERESEE
#& (Instituto Interamericano Cooperacidn para la Agricutural » IICA ) fX 2020
FEFEE  BBEPERE 1,214 BETEFER » = 8.7% » 1538)
INGFEREITIMNBTEHEE « SRR KSR
ZBMT RS IEHE# ( Agencia Espafiola de Cooperacion
International » AECI) E2ZE)MBHZEIRTT (BID) INERIIERED @ 78D
HCAFEZEMBFE OB S MUETHE o thIN - EEEIREAZIRE
(USAID) $@#tRAAiTH7ED » SR BT MU R SR L I o 3B 4
EEEEIHEERE - WIS RNGIEXR R HINSIEEAT @ DHE
BRI SERRAE E AR o
(=) JoJEZ
ZEIRRES (SAG) BT 72004 F£Z 2021 FRERFRREXEN
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&, R "EEBRXR®ERSTE (Pronagro ) HFAATAEBPIREIER
B1F  BREXEBLEEFEREEREMNEARF N - BES (SAG) i
BEEEJJEERZEE (CNCC) BB 2RI A ER - IR
BB RHBIR  EIIRHIIERRHF I °

BERYRE: @ B RRIRFAEEE - BE@Eaa ' RAEIRE
ERGUIREBZZ— - ZEIBRIBIEE 5,000 {[oJa]2FPEEE @ 12#t
BiE 2 BUHMFEME ; JUBEEEEEE 7,000 QE - ESIG5T 1,500
N DRI 9 BB PREIE » EEEPRCortésE + Atlantida® ~ Colén
& ~ Santa Barbara®d [ Yorod ; SR Gracias a Dios®& » Olancho®& K El
Paraiso B JNVE/NER@IE  IMFRINASHERE » ZEHPIFaaiEc/ TR 1
2 3 5 - 2EOJIMBEREBEXREINIL & BBSIRSFHTAZRI0 -

(08) ERARFSE

BENHTERMHISEFAN © RIIBARINEMEBILRERIERS < (KIER
ERHTBR IR T RR{EZEZSE (Comision Nacional de Bancos y Seguros,
CNBS) #RsTERET » 2020 FHAB 15 KIITREEZE - HPrFE
B R RS T5EL - I ZREIBanco FicohsafRf T2 iR EEBR a1 - H
RBAPEFIRIT (Banco Altlantida) KBACIR{T °

FEIRITISEEMSTE 2020 FE 3= 5,863 B 1 » Banco
FicohsaiR1TIFEEZE 1,164 BEM » DRBENI » #945 19.8% ; Banco
AtlantidaiRITIFEE 1,142 BEEEEX » #9485 19.4% ; Banco BACEEIT)S
BEE 82 BEME  BFFE 310 GiRME 152% » It 3 KiFITI/FEBIBEE
IRITIFE 54%U Lk o

0@ » REHE 2020 FIE © Banco AtlantidaiR{TI3REERE 916 (F
L BB SRGFE 21.3% @ FEREA/IFITHBEEEET14
MIER » IREZRITIRARRIN NRRFEIUIRPE 2T - FESEALEBR
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TRETE ; Banco FicohsaiR{TIL 727 BZEHEBX ; BACIRIT 704 [BZHE ~

o

Banco OccidentefR1T 681 {27218 5 Banco BanpaisiiR{T 427 2 72=2H% » BIE{iI
B=FFHh-

ERRRZEMIZOE * {DLAFicohsa SegurosSSEMH HERS * = 2 MY
6 ; R RMapfrefR1T » MAEFE 2 A ; £ 3 UIAKTEFIRITEBBanco
Atlantida» TGEZERE 1 X 5 ; & 4 \1ABolivarEEE » mMAEXAT 1 A 81
it 4 KEEH SRS SZERRMIBNHEN 7 MRIE - ZAHITERMIS
REZRE  ZERNIEZSEMEERERNERE LIRS SRR E
BEE  EBESBRIENIEIE !

1 ~ E#%%E (Monetary Law, 1950:Decree No. 51.)

Kac

?2 ~ ©ER17% (Law on the Central Bank of Honduras, 1950: Decree No.
53.)

3 N AFAEERIKRESE (Law on Retirement and Pensions of Government
Employees and Officials, 1971: Decree No. 138.)

4 ~ BIREZEIR{T)E (Law on the National Agricultural Development Bank,
BANADESA, 2019: Decree No. 30.)

5 ~ HOAYNE)E (Law on Foreign Exchange Export Earnings, 1990:Decree
No. 108-90.)

6 ~ BRESEE (Law on the Social Housing Fund, FOSOVI, 1991: Decree
No. 167-91.)

7 \PEBEME (Law on the Net Assets Tax, 1994: Decree No. 137-94.)

8 ~ =FI4AEE (Law on Financial System Institutions, 2019:Decree No.
146.)

9 N IRITERRMEE (Law on Deposit Insurance in Financial System

Institutions, FOSEDE, 2001: Decree No. 53-2001. )
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(f)

10

MIBLE)E (Securities Market Law, 2001:Decree No. 8-2001. )
“ IRPGEL B {RIKE)E (Law on Insurance and Reinsurance Institutions,
2001: Decree No. 22-2001.)
12 ~ TRE At =2{RE)%E (Financial Equilibrium and Social Protection
Law, 2002 : Decree No. 194-2002.)
13~ Bhtl%ca%i% (Law to Combat Asset Laundering, 2002: Decree No. 45-
2002.)
14 ~ SgIFYE (Tax Equity Law, 2003: Decree No. 51-2003.)
15« £5082%5% (Financial System Law, 2004: Decree No. 129-2004.)
16 ~ EA-K)% (Credit Card Law, 2006: Decree No. 106-2006. )
B
ZEIRE B H RS RN S EES - RIBPERICIRBESE
AR ZEITIRFAENER R « IBABIINS B FHRINGIREEDE
FEZE © [BER RLZ5 Agrisal GroupSEE/N TR RIEEReal Intercontinental jix
BBk HBRBRIXEH oliday Inn Express;@IRIKEE » FIIEBRSIREX
NIREZEE ~ SHTAZRRN « ERELSIRE 2 EIHIREE
BRERBEEBINEISBEILERoatin SIRED IR » FE10IS N\ EZE
JEERIS © HRoatan SINENENL BEIFRENRISSES - FRSIRIED IR
BEI5R °
FENIETES LB BB » & EB Toncontin B BEHE IS BB HEFE B 55/ -
ABIZHEOLIER: - B EZEMRERECERR - Rt ZENEE
R 2021 &£ 10 BFEEEIFR S ERS 2 Comayagua  PalmerolaEfR
1% » MBI R AR RGBS PR ER D CIREE R B R B ER IS
BIE 0 5TABIA 400 ZGHTEEES @ (RIREELEBE 200 =T ' B

RZZBISEREEREEE o SPIRIT ~ Aeromexico ERAerocaribbeanZ4 BllfRER &M
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ZENSHIEIEST - THRBEEDCIETES I 2020 FREIEREKE
& BFRIRSRERR  BEXETOCEFERE

FEBICNNEIRE1EZBGracias a DiosE  Cuidad Blancarfi 3l & PE
M 16 RESIBEESIZ—  ZHURERE (BIAIR) 857 RE
FOCEDBE - FRILEDEEREIN  ZEESBTSESINEECZETS
O XAVIRFR2IbEE - N0 EMBHEE  wEERR - ERITIRINRSIFTZEE
B BCEFDERE

@@
a
M

ZENIATTEEEHIHIR BB EF AR Tigo » Claro _XKESE -

BlEE {52 5 Hondute LZ1TENENEFHRRIR - BRFABREEIIR

HittESETENRNFE BRI - ZEIBRITH LHREREER 00 8F » &
o 72 BFR/MEHE ; 718 BFRTANMEL -

MEESE 1 BYTigo RABBLEESS - 18ES  1TEh@ENR2IMIEZ
SR FRRZEIE 4GEMEIN TR 2020 FEIEF RIS @5
1 MBRTTARERFREE 45GEME » FARBFRZIFMELE LB
DR EITENEEN « ARIBERBRITEITFRES - BRITigoATE
LEBIREIRRP, 40 BF » AFRENK < 4GITER@ENEAR PRI 500
BF - ZNTSEERRURHSFEEMEBERB AT - BFEHEIRA

BEN0RIBRETHR - MRS EESICESTERT - MHITREEEEHIS
SRS -

BB América MovilEEEZERIClarong) @ [R 2011 FINEEZ BRIREE
2EBFRE 1 BDigicel AT » FHERBHVEE] 500 XFHBSEEK 4 B(E
BERIRERRS  TFINGEIRERISR IR - BRI 4G1TENRNER
PRI 300 BF - SXEBMHMRILERZEREHE » LURSUEIN
R PMIEEM °

11



N EmREn ww

() Bl
EEITEEFER 2019 F 12 BETHRERE OV EXEISE R - 5
SRBRUEES IRAHI 2L CortésiE 30 NERR » SZIRBRIR 2020 F 7 BiE=
BE&E 50 &him (1.3 2@)  FEN0ZE 200 Shim (5.2 B@) ; RE
B0 * AOMBRIBESS - WRRHEIARMELS » 1FRE
ERNEERNBEISEA - R BMERBIZERIS TIFEE - R
MNBRDERR S R ENE 20%Z2 25%INE ST HEEEES o

@34

&

VY ~ ISR B SRS T e B RS T e 52

(—) BBKEREE
1~ PHICAFTARZRE AR
ZENIHTEIGTR 2005 F 3 BILA@EPEMEEEBEBES
£ (CAFTA) - AR 2006 F 4 BIRZSENE o E6) | BB IR
& ELENRRILBEANS » HPERIKEERTF2EZBALTT
ERBRE » 2019 FAMEBERREIEEEBPH NS LIFSH
B PREENIEBRIVEER ° 5 2020 FEATIREITK » HA
INHGFRINECER RN KFERBLCBZER - BEEA
EZE  ZERTERIEMFIIBERE o [ 2021 FARMERIBE
NER - EEAERE  {OBELEFFE 0 IMEEEFSR 2021
TR REE2EHE
2 ~ YERNERIUE NI K ER N SRR E SR RE
2015 F 2 B 26 BRENIHTHIRHERIREEA N FAIRIRT SN
4% (Otto Pérez) RBTelari 2R BREFRRIHE » REMENTE 22 B
1,381 o REBETE 2,350 EAOME (SPEIMBEEZR A DR
2 58%) EMR DE—TEEHS -

12
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2017 £ 3 A 15 Bt @ BRENEIRAEIFREIS MK =157 /AE
RIS @ MEEEE ARECU RBFEOES B30 @+ WFHE
NEMELERERBEUKIEGEtRE) ° 2017 F 6 B 26 BIENE
TEiFE » S5 —PEEYFANMENEIR 3 18)8E8 (El Corinto » Agua Caliente
JKEl Florido) E¥R AEBBBIT ° 5 10 BE:2/888 © DRlRZE
Puerto Cortés ~ La Mesa » La Fraternidad + El Amatillo + El Guasaule}g
B8 ; [NEJTecin Uman ~ Santo Tomas de Castilla ~ Puerto Quetzal -
Puerto Barrios [ El Carmen21% @ IMEHIIRE S @ERAARTS © 2018
3 B 1 BEENEIRERZE—RRPIRE (Factura y Declaracion
Unica Centroamericana, Fyduca) [ETURIA » XA IREREERIZTIE
R NBIFTENS LIRS HES TR EMRIES - FRENR
BE5 -

HRZNMEIMS @ BEREBRCEEEEEWNE © ZNESR
TEHEENIE B GRR I RT A AR e Bt - niTEm R AEBBKE
Ih 0 MEDE 5 NEBZEEDHB8E —FEPIAHE!T » El Florido
BIRBRARIRIT T 2 PR HEED - BRI EB V) S22
18 o

HIRFED 2020 FEERBZZAMNER 48.53% + ZREIEOMNBIEREAL
£ 42.23% - BABBEDEEEMNE 50.49% @ WEBEREIMIRER
TBEMEHIZEE ' NEISM/ABE 2020 F35 3 XISSKIRE © #
MEBLERIBEMBIFOEMER « ENEYDRERMNAE » BIISTEME
MURs@bPEMBLES @ EEE—THERNERMNR -

5% ' EREZER 2018 £ 8 BIIAPEMLEIL=AEZR (I
HFSHI ~ IERR RS RBENIHT) BAMEES » SZEIEIR 2020 4 10 B
WEBINE @ BEERABARINMRERS @ IDEBERRE

13
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2 o [EI0AIIR 2019 FF 6 BIENQZEIPREN/\BERER & 123K
Las Manos  El EspinofzLa Guasaulei®2i83R8511T @ LEIBGINLR
[BEIN0N » IEAEIME R B MIBRIE
3 IBREDERBEDBESZMHEMR

FEERER R « RENIHTBBBSZHER 2007 F 5 B 7 B
2 EFEESREF 8 B~ HENDERREF 12 BILASE @ BE
BIZRIRR 2008 & 1 B 31 Bi@iB - EPEEHEILDIR 2008 F 3 B
1 B ERBRESLDR 2008 F 7 B 15 BEME °

WHELENR  HEREZEEZRENE W ZESERERRE
B WEEREZEABIEN - ELWEMBITFTANZESHE © &
HEIZEBEETHED  E—TREAFRRIR - BNB5R - ERE
1R 2019 % 3 B 26 BEEILEHE 3 EECBEZHRENEZSE » &
HitHEFMeIRERIHEE - REELERRSE 3 BELRITANEZG=
B 17 SRER 2022 F 1 B 14 BEW  E—TRIREESEES
ERERGE @ IRAMBEIBSLM

4 ~SEBHEME "HRERE . REREBIFTARESTF

chENSE (SFHTAZRN0 ~ BIihI ~ BER RS ~ TUhEHAL ~ &
FNETREERE) HEEEEREY "BER T 1 (Association agreement )
iR 2010 & 5 B 18 BETHEER-N=MEE8SIEE%E (EU-
Latin America and Caribean Summit Meeting ) 5ERNEKF » 2012 F 6 B
29 BEEWRE 0 BFE 12 B 11 BEUNGESHUE -

tb— TEERIRE SR EEREE pRNE X EE BRI BB R
BIRELR - NEBEIEHICEREGEINEE @ BIEEZESINKIBMNE -
BREECA/R L 6 BPENEIKE 3 KESEBH @ ENREBRPE
NEREEES - HERERRER - PEMEIZR 2019 F 7 BERBN
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AMEALRT (Managua) HREREEBESHE @ FEREIRRIF
BHNRERREEREIER T ZELEREBRERGN  2EB85
FRsRIRZREN 2021 B2 1 B 1 BIETAREMRER o
5~ HEHRESHEZHRE

FN7E (SFHTARZRI0 ~ BI0hIR ~ FEREZ ~ LA ~ 2
FHTREEE) EEEE 2015 F 9 AEBETEDBIIRT
# o HpZRENIAT » ERED » BINN » SHHTARINIKEEREF 5
EIEEREERERLFRSE 2018 & 2 B 21 BIREDSWSEBE5
TE ° hEFRSBDBIRFIZEIMR 2 ERIBEIN + IR R ZFFRIZEIN
HILVERESBEBBER - SZBRER 2019 F 10 BEXR  ZEILEOZE
EEERIE 6,700 BERYSRIGE @ RERE0S0E5Rst
oS80 -

SERTCEHERES2ZIRYE - ZEINGHRELREFEEEES
BAfR o KB REIPIURITEIERT » & 2020 BOZEFMEEZIER
2,021 B35t 0 ERINENGISRER @ BHERZEIHTSE 1 R
MBEE0E ; MERMEEOEEER 7,906 &%k T2ERAHREE
5888 » B RAETE ~ HR SRS RERKT - IIRERBRREE
BEGR B BR  RIRSHERE - BZREDE - SEREFEXEN
ARSI BHESHTERSIBHEREMZR

6 » BEiEEBREINIHE—ED

ZEIRFRE SHERREA IRSHEEICERREIFSIE - B
2016 2 2020 F 5 FHARBITIEHEED 2020 BIXIOEHRRTE - HB
RREIS 60 BEMFEHS - SEFRIVELENR 100 F2 130 5
70 0 RBOEE 93 BT FEEMSEDMR °

RETEREICE ~ IHREINK  PRITEERRS  BEZRRS
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¥ EERUTEEEINR 6 IBBEER - HPEDEESTEMRLS 25
&8 5,000 ATHFEMEE 8 & 5,000 BETTHOEEBERBER ; #HimK
FAIDBISE 20 BATNFEME R 2 RETEHOEERER ; PEATE
ERRSE (WREMEER) DIBRE 9 &8 5,000 ATIEMS R 28
& 4,000 BETHOEBRBER  BESIMRBERLELS 5 B
7,000 AFIEREE 9 BETEBRBR ; BESITELUMADPIENE
BERERIEYRSLE i BREEXERERER  HBEE
STERIEBHER » #1755  TESWHRBIRAHRS  REKEEEZ
IR o

RN AR EINGIERIBES B ZIN8E » IR 2019 FR¥F
8BE 72020 BFIOERESTERAE  BXIREZREF (CNI)»
BIZFIZHHEEIHAZE (MARCA PAIS) ~ SR EIEEE51TES
(PROHONDURAS ) 58811 » E(THEBE S USETE » IEETHX
REEEE 0 2020 FERBRDEZICBER RIGHMAFTE » B
FZINEFTTISRIRSIINGRE -
WEE) DZEDRPL L FTE

RISEREICE - ZEIFREINREHIEIIE - 55 Cortés
B  Castillaj8 ~ Amapalajg 3 E280 K iEE)PalmerolaGlfRiEIZRER I
2021 £ 10 A5 L @ @EREEMAEZZERERES « B RINER
PV E - BRIRECIREEREBRESTR 2020 FHEEAERIBIMTIKIS
2 Comayaguamhi & @ 5TEIBIB 400 ZGHTEIER @ (BINEERBAE
200 BT ©

2B 16 B K 78 )% = Cortés B35 @Y M ERB QB (El Corredor
Logistico ) » it @R ME —iReBE » EFFILIEERRE © 5
Castilla)BRZBATEERE » ACortés)BIL » B— B 2 FNE
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0 ZBOTRBESRIDIEG ~ BIERBIHITE @ BiREeREEBA
7% (El Corredor Agricola) » B1tZ8Colon » # g3 O0lancho & K El
ParaisoBFiMh - BEREHHIELS - ZERNLRRNSERRBES
BISRECASHE » RS ZEERERE - IURSISDEARRINKE
198 WMBESERR
HITELEERRESE

FEIBER SRRV E B EICERRRIS . — - BMEENN
ERERILE - ZEIBFIZA 15 BRE - Bt/ IRELEER
K BIBI0 1,631 NEBEREH - MRRREC RIARE - BIFERA
ETHIRRETERESHE ) MIBIRERNIZRE N B P
BEEASFERIE - BABRARERENM » BEIT 2020 FHE)
"AgroCredito8.7 , 512 » 12t 1 RETEFER @ BB P/NELIRE
18 o RBEEERETIRIT (Banprovi) TR 2021 FAIRHEEE
BERER » R 5.0% » BEFIRSERR 1| FRIRER 8.7% » #78)
EREANESTEES -
HERS SR FE R B5t2 (ZEDE)

ZEBBIEREEERERAESTEREE LB ESHSE
AN - 1 B S RIEFHEBIEBV LS E « ZEIBEAE®BIRS IS
& HHZERRIUEE 8RR » BOE » TRFRER RS
£ - IR ERELRERNLIZRNAE » BIRSIINERRIRE
NBINEEFEREBEESTE » HEELEFRRESSE -

2020 FREIRNRESLSSHIT RKEZRINERRF S
(ZEDE),» ISR RICELCEZRBHEE - LEHE) "EHS
FE5tE (Roatan Prospera )+ DURHESERARGE « B » B4R

REPE ~ RISRIFTRECFREMBIRFEMS - KBRS T2

17



N EmREn ww

KB RRRE o

PERE B4  mEFEEEOTEREERINEDM - KE
R NEEREAERBSTE 2SR WRS 60,000 @7 5EH
 RRZEISBEEERER ° BEE » IIEXRPEMEFENDS
PEERERNE TR - S{BEREIOERE -

REBIAR 2021 £ 5 BBRE "IEREENERRE
(ZEDE ), {BIE%E » I T2 HERIEESHERSFES M
HRSIEZIBEENRISTHFEMSE » REBTEFHNERERREI
IRHABRRIZ R MR o

10~ BT EEESTE

ZEIBE A BIMERNA XK EBE HEEERE iRt gt
EIRBBESMIUAE » BAERETI NG  NSEEEIEE
SEIRE  RISELERRE @ ENIFEMS - BIFREERREZ
HSEIBIE o

ZEIEFRBGRHRIRIREAERA » RFRARBEZLIESEA
NFASTEBTENTETEBERRETE - ZEBUERK 2014 £ 5 B
30 HEMI "BIZR{EFEZEE (Comision Nacional de Vivienda y
Asentamientos Humanos ), 5%2EZEB 28BN RABRMISESETE
% THRREREXRTTEER @ #BEEL ST ERERE—EHE
RETEZHIT - BRIIBIREEEZEBLK - BFIOAMEETEREL
#B)  TT®{EEE (La Ley de Vivienda y Asentamientos Humanos )}
2020 FF 2 BB @ ARBLPRIVTENREETRESE » FEIE0 8,000 £
10,000 Pt B{FE o

ZEIATR 2019 Fi88 2 B8P a8ET @ 12HBE 8 8%E
B TIEHS - IBRSTRIT » 2015 2 2020 FRESHSNBIAE 200 &R
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@5t 288 4 SPILEET » ZEJIT 2020 FHEIEZEE 2.5
BEPMLSETE -

PRIV R REIEREFBHESIFNTEIEI  BIFIREISSEE
EiEEEE @ RHEREIMNENXRRNTEERIR - TRPERRR
R o BFILIEHH 3,400 SETHEEERSR - FRERE 23,000 [@RE
REEZEE o

BELEBLEEXETTEZEBREIUT ' FRENINGEFESHE
N WRHEGESERZER 6 2 12 BREEEME) - ZEEREE
ZESOFRERBIMSEETP » PEMSECREBRBE 3 B
10 B BIeES ERMBIEZERE 2,000 BT MIRSHSEE
ERZ AR
sbE P/ NEEERIPTS

2018 £ 3 A 8 BIHD LEEMARERTELZEMATE RS
(COHEP) EffJuan Carlos Sikaffy {EZRE@lFP/\EFERERISSE
PTSHE (ISR) 1335 @ s%imsa IR 2018 FF 11 B 5 BIEES@E -

B mEAT © 2018 FFESWIRR 3 BREZESE - BB
L5%E/MR (51 ; RAFEW | REBUNEEEBRSHR) ;
2019 FFZI 3 BE 6 BRAEEI21EE - BUKESERIRIN 0.75%3]
0.5%ZRTHR ; 2 2020 FRIEBFSIE 10 BREREBZIEFAM 1%3)

0.5%ZPTHR » H5TFRET 12,000 KEE » iy kR A ATERIL
PEEE - olIBI0RTER 1,350 4 ~ N BIEB S TIFIEE -
12 BAREIE
ZEUR 2021 F 6 HESHS 2021 FRIEFHEBE » BRHSELE
TRAFFRREEENHBZFEFE - TRFERER  (KEERR
RNET 4.01%Z 8.0% ZRIETERAMBE @ WE 2021 F£7 81 B

—_
_
7/
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HW o
THERESET 2021 & 2021 &£
1T )
AE RIEFE FBHEZE (=)
1Z 10 7,033.88 271.18
11 & 50 7,417.30 285.97
EMBIKEE
51 2 150 7,971.87 307.35
151 DL 8,540.57 32927
1Z 10 9,609.60 370.49
11 & 50 9,897.90 381.60
FIERWGE
51 Z 150 11,449.13 545.20
151 A 12,814.98 949.26
1Z10 9,432.47 363.66
11 Z 50 10,034.72 386.88
51 Z 150 11,607.39 552.73
151 A 12,992.14 962.38
1Z 10 9,919.59 382.44
TN iR 11 & 50 10,217.16 393.91
HKIRFE 51 Z 150 11,818.44 562.78
151 DA 13,228.37 979.88
1Z 10 9,742.45 375.61
11 & 50 10,034.72 386.88
51 2 150 11,607.39 552.73
151 DA 12,992.14 962.38
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TZEERET 2021 & 2021 &
17
AEN SIRFHE FHELE (=)
1Z10 9,742.45 375.61
e R SR
11 Z 50 10,034.72 386.88
¥ BER
51 Z& 150 11,497.95 443.29
IxEEZE
151 B 12,512.15 482.39
1Z10 9,831.04 379.03
B B 11 & 50 10,125.94 390.40
B 51 & 150 11,712.92 557.76
151 DL 13,110.24 971.13
1Z10 10,008.14 385.85
TR A EY 11 & 50 10,308.40 397.43
= SRITE 51 & 150 11,923.97 567.81
151 B E 13,346.47 988.63
HE e 1Z10 9,565.32 368.78
EFIRFEEE 11 250 9,852.28 379.84
RERBZR 51 & 150 11,396.34 542.68
% 151 DA+ 12,755.92 944.88
1Z 10 9,565.32 368.78
) 11 %50 9,852.28 379.84
TR
51 Z 150 11,259.48 536.17
151 B 12,366.46 916.03

BRIKIR : BT EMELEYS (La Secretaria de Trabajo y Seguridad Social )
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13 BXICEE RS

ZEIR 2020 F8% "EERFHKERIEMNX (COVID-19) =I5
RSB 2 RN IR KR IR - (SRR HBFERBEZE] TN
ENEFRET PSR RER YRR WFEECNALERIEE
FRELZEAGCHE -

ZEIR 2021 F 1 B 3 BEMEEIEHEZRSE » THEERIE
EPNEERBERR RARRDEERRRABETESHE 2
BIREE . 9BFER IR FIEIEMmZa

ZEIBFIEEEM AT ~ BIRALIRT » SRSEZR R BRI
HEEF  REZSEMELHELE] - BBEFHZSHE » [REE
B~ BEBHEPL  KENSEIE ~ MGFEFRSIOSHIZ » @S
EEREDMTSRIRSSIERESEEER - ERNILITEEEERE
DHEEZED 0 IFEEEXE -

(Z) REKREZ
ZEJPRIFTIAG 2022 FHOBENRENR 35%E 4.5% @ (EEEH
REBREMERST TIEEE @ G FEHOEMNE @ HDEZI5 « ZE
FFERIERMA ~ AAAEFEHSRER BT AR SENFIBEME °

T~ TSRS T Bk

(—) —RemiBER
1 BEADEIN  HEEE DR
TEBRIER 2020 FEFIAEAFTSR 2,413 35T 0 B2 2019 3@
AFTSABLE » RUIBE 16% o 5 2020 FEEA DR 550 BA » &
BIADO 57.8% » HAPBEEEADR 110 BA » SEEAD 20.5% °
BENBE HMGTIE » WAE - BENERBENHDRE - M
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IZEERTRER » TRDURRER 2 IKEIIER/EE °
2 N EODWDEDRRT
ZEIRMIZREER » —MEEMER/ N ABEMSEDRED
AREEGZEREBMAZIUEEN  ERLD » BIININ K=
SHEPEIARE - 2R 3CEFTEEREBNERRIZBEEBRPEIA
DIED » P/ EUSHHRIMIL - AR | FHESIRER
B ]ERESE - NHBENHEEEENS  ERRFRIESIESE 3
B BEECE RAIEBUSERERFBLEE
3~ EBBEIEH
CEFEERBRAEY DL » MMall Multiplaza ~ Mall EL
DORADO - City Mall + Edificio Torre Morazan » Plaza Las Lomas#/
0% 0 WASBBMPERSRRSUNGERTSR @ HE VNS E
RSiRAEG ; MCINEMARK » Metropolis@ji5 » RIMPEINNEES
RENEP  Multiplaza /HZEBIRIEZ BEP L  2B8IE 200 @
5@ * ®&Zara ~ Timberland - The North Face25BfRRIGIIBIEST
HEBM  BE - Bt - REBRIBEMRRITHHEPL 0 RiBIB
1,000 {@SEBAIHFHZEER -
FERERBHNMABRRES R R  EHEEFEWSE
PriceSmartBRZZEIFER 3 ZOEIRIE ; B Walmart KELEBHIINRZER
KLa Ceibaff5g 3 ZOEHIE @ HLEBATRFRERBER 2B © Hits
%0 La Colonia » PaizZ53 @ #38 @ BERFH I INI B & S WA

7/

s

el

)

T DB UMY 52 EBRE NG AREE » Y0Puma)lBiss2 A Super 7 8
& » UNOJD)BIS52 B Prontoi8R » BAEEEE) -
ZREFEZSHEBE » AIDNATHARERERK/ER » Diunsa
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RARIEFRIIR 1976 F - IE{EEBE 1,000 BT @ TERHERM « BB
AR T8 8% ; Larach Cia » Lady Lee R Doit}3 /B Z2BIkE R %02
MNATHAREHES © EAI08RE: © 00F ~ SBEKER RIS KARF N
B\ BSEHIE o
I 2020 FESTBIEHE » BERINIRFBHFR L EFIEHE
2 ERREIFEREMIZEE IR
4~ PP/ BRZ BT RREIE
FETEES 90%BHP/ NI  EORDLUSER KM
RAT  —MNRBMRGUEBIRITZEASZREN 35%Z 50%
PLOER  BRB|EEERNE - WMATHIRS  IBMUSE
(T/T) BB RA2E (D/A)~ fIFRAZE (D/P) 55 180 KHERZAIHR
I o
HMERZA R SRS EREIE » BAARSIVNGERE
B ZEREOBEIRSM AR RR - RHEBEDLRERK K
MEER  BISREESRRINERFNABLEORT » EREGETS
BEEIRFTPE - SEMESZAUD » IVEZINER °
5 STEBRIZERLIE
PRLBBREERDEEAR @ BERL BRI RERNR
HESEOEEN - RENERNEITEMN - RERBESARNEE
EOBCEERK  LBENEEEH  BRRERFRE -
6 RNIDAER ' BREBERXSUBMF N RE
CETBEEEEARSICGIRASESHEBREVNGEHE
B FREBESDEREDEERFEASSRARINEHEE
BB RATIHFEDUBI AR T » BRREREI TR 0887558
BE - BEIESHE BUKLERZEBZRR
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7 RS IBDER

ZEIESHBIHRAPELOBRREE » RREOREIES
EETERZHEEEDR @ BILEENASERINNALEHBR 2/
ASiAEL 0 - »REZIREBEOFREESSE (FIDE) At
Hifg e 0ORET 2k tS57E50 - EDIUSEAT L=
BE55EREHMSHRABIERERNIZBEZ 2R
(THEB LM AHRR R SEIRAT @ MEHERTHOINEMER

FEIRSCGRRMGE Y - BlRkEiEE DB HHHRE - B3 FE
IRBELIFTER (La Prensa) » 5%I8%R (La Tribuna) KAIFEIR (EI
Herado) RE) » HERARBITERR /AR » BRADZRDPE
PR DD o

HKIBLREMATERSHSTERRRT - ZERRBYENZRKE
TLBHRAS » BR ~ HERBM » —MIRBEROERE - HPitEHE
RBRERITIHDIZE 8 BYREN « EFFESEAFREFIRER
EE1B8 2% ZERRBERBEY ; BHEABASERLEHREIS
IBNERERCE » MURSITHSLERS @ 3E 81% » Instegram/E/X -
&5 44% ; YouTube REHF (Twitter) B2 Bl 30%K2 19% o
9 BETEHHIUERE  ENASIBRZITIHES

ZEBES TS K - NS ETEHMISRE  IKIBLEA
TEHSHSTERNET © 79 NRTERBEREBIE ; AP 7 NER
ERTHER M 2 NERRBIFIRIFA =TS 4 -
ZEIEBEBRICHES TSI ERMRBRIE - BT HETE

XERITARTS - MEXERBHAN - FEI0HITIKERLARE

FEHEW - ERER « LAHRRRBINGES @ SEEIRITSIEIRME

ARIERAER ' URSH

(00]
v

o

Hmm]
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M/W\? BEESHESRRREAEE

)

HBE JMEAERSEBN R E RS

— ~ SN e E RS

(—) =B

EDCEAELEINEHNERERZ REEQRBRERINIE 3
WERE B BN RKRER » AFNIM - SIMSERRIE ~ B
GI0T ~ /A8 ~ B/AS ~ ALK~ BRIT ~ R BB M N BE MBI N R
RINLHFEE  RBINERPESEET ' REBDINNBETERR © I
TRFESEREINESEIRE  SREEERRLEE - EBRELERRE
IR EERHES » HRBGEEMAREN - ERTEEFEESS
EIEERE - WREARERIE - Walmart NSRBI RE  TEEHERE
SHEHZE - BBEFRPENBHRBANE  BINVEREEBEER VU
18 K Roatan SIZE R REE o

ZEDERZER] 2020 FEERE D EHE 43.75 BT /B8 2019 F52F
50.12 {BZET 0 FA 14.5% » ZZE 2020 FEEEEBEOEEEA 2841 BE
70 BOZEZEEBREEA 1534 BE  EORBR EFFY - BOAK
o REtE 2021 F2 BEEEF TN 837 BEr WEFEHASTT &
ETRY 0 CEBEEBEOSER 584 BET 0 NE 1% BOZEES
2R 2.53 {8350 BOSEER EFREARIR 15% ©

EARCEIRABZBN » HPLREFE 2 MR ERE AR 2 HAE
RBUEERSED » WEEHREBEZEEAIBIEN - UEHESREL
BR  ZEXTS/HXEEREOZ LB I REEDEERIZRREIRE

]
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R o RIBTHRZEMSEHRETERRY » EBIRHEERBHE P/ LA
/)\ERE]ERBRARYS - BEirISiREEZPMIER RSB HARER N -
EMERBEBHERREERXZELEEDR » MESPFEK -
R

RHTELEIRE T RRIFEMKEARE « BT - BIEMBME
BIAE » KD IMEPELICEHHATER - £RINEER 24 XK
KeWETTRE | 57T ' BAESZDOBA » WWOMFRERE DERHR

5%z 2020 FEERESEERE 0.99 {857T » 488 2019 FE2E 1.19 5
5T N8 16.5% o R 2020 FEEREREOETER 7,906 %5t B0
BEEEEER 2,021 BT 0 EBOESEEIN CFFHL o RETE 2021 F2
RE2E85E8R 1,331 8%t EFEH 1481 8% ' BEIB
RENEDSERR 1,021 BET ' BOREBEEHER 309 BE EHE0S
SAIIRL CFEEDR ©

HEERETH  ERNRRZLEEEEEL - XEERD  SEH
BMA S ~ BISESD » HyundaRKia@RHR/SE% @ [FRERES ~ BES
N BRINEEER @ BEELREIEEEF 18X

FIN REIR 2018 FF 2 A 21 BERERSHREEDEZHE » It
R 2019 F 10 BEN » EEESISRIVEDTEREZELE ™S @ &7+
FHEBBHRF ] - BRIZEEMFEONRIEREEMRATEH - it
RERIERS @ WHEHBHNEEDSBDEREE  HHERELEEHES
BEENER  BRKREBEHESEHRFED -
B

78 2020 FEERESTERE 143 {80 AR 2019 FERE 175

S5t A 18.2% © REY 2020 FEBAEDOREER 1.13 BT » BOE



M/W\? BEESHESRRREAEE

BAEER/ 0.29 B355w  EOREE NE - BOBFRITT - RtE 2021
F 2 AEEEZER 029 £5m  WEFEH 036 BETREY » ZE
BEAREDEEER 020 F57T  EOTERER 31% EO0ZBEXEER
0.08 {2251 * BOEZBANE 23% o

BAERRBIRRSLEEEEELS  HORXEER - 8E%0R
MRS ~ BlEER  INEHEEERIERES  PRRERE ' AZREP
BSINBRIESE ° HToyota » Nissan » HondaF @/ SENMER LEE
581 SN EEBEMENE -
PR

PEREREBIIMEERELIURE » WPEFERRILS ' CER
EN\ZEBEHRISET IS ° HPKELTHBEZEZEPatucalllZk /]
BB/ - EUSAZLE RS

=hE 2020 FEEEBHHERE 13.40 {237 0 4888 2019 F£E£%5 15.25
BT W 12.13% o 260 2020 FEPEIAEOEEER 13.16 FE
70 BOZPEIAEESER 024 F£s  EOEERA - BOEZERIK
Bk - BETE 2021 F 2 BEREBZEE/ 2.85 BT @ WEFEH
2.56 837t R 1% REIBPEIKESEOERER 2.83 BT ' 0
EPEIKMEEEAR 179 BTt 0 EBOETAIR EFFHEN0 -

hEUAPEE DERIEERE @ ZENEDEMIENERWNEDIBESBE
BEEBPENESEDRBBEEER® ' UISEEEEESEFTK  AFP
BIAPEM A M ERE R RERRBC AT HERLVNHE - M
NETERY - BERIITHMEBEMERRE  IMYMEBRIBRS™
15 e

PEIARFERIBIE ot REIA B E REIHESEE - IMEHZEEDR 3
BENEHNESESZIRER - BEPHAEELBRERFE D BR
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(f)

EOBHRAERS C BISEESPEMMERR © 1<% 8452 mE ot
RIE - BERIEIEMEEE T ER * HEERRBNBRS * HERNE
#R o FREIEGREFRF ]
BRRS

SEELH LI EINERER - RE -~ 58 AR ~ RE  BYES ~ FK
A~ AESEMEREZERRBIN0E - RBERBEIER TINREE
BRENBERSE RITEER - HRE 2 IEREIBIREFIEN0 » WS TERREZR
TIRE o ZEIBNIMEIREEEE S B TrHiRe2)6R - BRSIHESEMERK

\o

TEFEINEELENETZIRE » DERIRFE &%k - B RSBiEE
RE - TRRBEIERTE @ RIINSFHERS  BIIRZEEMEEPR
1t » INEIRITBDEEFRHIBENBE IS - ZEERMEDEBERED -

ZEENERES » IRSIINMIFETRZE - TIKE 2 REDCEHATN0
B2 (Royal Caribbean ) EEH/AT) @ £ RBIILESER LIRSS
(Roatan) B 1 FE S 3,000 F5ARBEBISRIEZIGE - UEFIE
SEERCELIR o B0 @IS 2 Telaf Trujilloj& &) o] REEI S EL IR 1
SE%0R - RALEIFKREINE NS @ BALRERBGEZIRE -

\gjﬁ
K2
il

i

Z 2 () PR

BRIELZEREIEE ZE™T 24 I REHEBEERN 4875 8% E4
WEEXBRBERX XBE8S B NEBERBIRHES -
BLREEQRAEBEERECERRNR ' RS LZREMPENEHE » &
ERREIRETHR - EREHITIMERR SR ZEKES @ NLERASIBEER
SPRF - EORTEINEIRE]  SBEERGHER - AT NERBBEETE

IHE o
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M/W\? BEESHESRRREAEE

il

e

pa

(=) NI REAEBEMRINTEOE
ZEBUDEEIRENTE0E - SEIMNISE - NEEEEMIMETE
FoSEEEEMERE « DA - REEDOR » REIN ISR
& R 24 /NFHBELOEREMTESERIBIE - BRIZE ILEEA
RBME - 518 ISWRIESMAIN I RERE T EEREREERISI
INEZEBMIS -
(Z) RERBGIIE
LERNERESE  SFENVEKR B AGFHERTRE @ Bt
MSERBNEK » BEEERE -
(=) &
REIK DR BECEERE - WIRHERNISHE - ZEIILSSENERE
8 EXaRAE  RKREERER
(M) &%
ZEIE ~ §5  F  IRFIBEECBEELING © BRI ZRER I H
FHsE o
(f) BEBEIEFE
ZERTREBIZAN ~ BIBH ~ MBS BETE  BRYJRIKSHEIEE
MHEZBAEMZ PN EEMIE
SYHSERINSIFIRENIEEMRINGIFIRE @ BIBE NIISESE
(—) BT
ZEIASE T EMMEZEANDE » 1BED » ERRSE - HFES
QIR I SRS ERE MR I S 1F - FASEPEINTIS -
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(Z) B&GIL
LEIRIERYS » BRESHE ~ /1 » 3/ B3 TR ~ TS/
I EREH LR BEHSSE  ZRAITIRESE -
(=) MGSI0T
ZEREESEENGE - BIMESZFIEN » NP RSRESE -
HESYSHREBRORZMPHTE @ SEEREHUERINT - BSEE#

P

&3 o
=]
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BEE REEBRER

(—) BREPEDE

HEREZFINHPIMUINGZ 2 - HEEBIEPFER R
PG ~ oo~ 1RhR ~ B~ BEMK S B BHEE
SRIFPTERIR - ASEMNTHNEMZERITE » LS
TR ICBRBEMIEREE

(Z) BEE

ZEEISR 1992 F 5 A@EREE @ it TFIMBEEESHEAEH

TEFTEHEZENRD - BENETZ FERRESEZEHEDN °
(=) BBZEE (ZOLI)

BEBEEBALEMELEAT RERBFFRELOMR - BT ~ MBS
EXBBHELSNSFER - ZEEHSR 2020 F 2 @6 'BhE85EE
NEEE  BYERINEE 2 AT BELHBET ; BEESHBZ 10 FE
[HY ERZE 15 F ; PRLMMGESRITR/E—FEED » RERUTAD
NEIEENIEPIHTHE Z BRI R AN AS

(9) NTHOBRE

REMWARBHREZNIEOBETESBHEBBTIEREF 2T

& °
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= EHERIRUE ~ 1B~ HERENR S e AR

FTEIREB NI BT RENEGSTEIRF RSB0 » 1SR AT TR
otk - BESXHEMBIFHEHEENR (RIS 5-10 X SNEREE) -
WFRREZBHAEQRAREREIRZILPHE (RIGK - F 23 @RAERIE) @ &
HISNEA B RN EN PR ERMRRR (R TN.) (GRIBE » #9 5-
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ZEEBBELO%EREESE (FUNDACION PARA LA INVERSION Y
DESARROLLO DE LAS EXPORTACIONES : FIDE - #3815 : http:/www.
hondurascompite.hn )

ZE TEpEESSE (FEDERACION DE CAMARAS DE COMERCIO E
INDUSTRIAS DE HONDURA : FEDECAMARA - #g i§ : http://www.
fedecamara.org )

ZRITE ( CAMARA DE COMERCIO E INDUSTRIAS DE
TEGUCIGALPA - CCIT - #8if : http://www.ccit.hn )
ZE)CORTES® T 13 & ( CAMARA DE COMERCIO E INDUSTRIA DE
CORTES » CCIC » #Bii5 : http://www.ccichonduras.org )

ZEFATZETHFE (CONSEJIO HONDURENO DE LA EMPRESA PRIVADA -
COHEP - #8ii5 : http://www.cohep.com )

FE T Z#BE= (ASOCIACION NACIONAL DE INDUSTRIALES » ANDI » #

il§ : http://www.andi.hn )

58



ANIN e P £

ek = EHLIE AseE it

8] : BBET
2020 FERET (2006 F-2020 £E)
EIE
HEl £2B el !

ESE] - 247.6 - 3,769.7
SHmtbas - 156.3 - 626.2
[t EShl - 72.4 - 826.1

EAES - 56.0 - 1,125.3
BRE - 24.8 - 201.4
=N - 12.0 - 151.7
TERELD - 32 - 270.6
R - 1.6 - 571.9
SHTAZ2N0 - 1.6 - 235.8
DIEX - 0.4 - 1,116.6
E3[:] - -1.5 - 53.5
BERE - -6.3 - 964.3
126 - -15.1 - 4293
=55t - -32.7 - 17213
HERIBS - -35.1 - 240.5
WL - -36.5 - 251.4
test (BEM) - 418.6 23,185.5
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FE 2N £%B (F%=71)
1952-2005 11 18,258
2006 1 999
2007 4 1,414
2008 3 2,979
2009 0 0
2010 0 247
2011 0 0
2012 0 441
2013 0 0
2014 0 0
2015 0 0
2016 0 0
2017 0 0
2018 0 0
2019 0 0
2020 1 301
2021 0 100
2022 1 302
2023 0 0
2024 0 0
& &t 21 25,040
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ZIP Buena Vista

Hb3IE : Carretera a Tegucigalpa, frente a Plycem, Villanueva, Cortés, Honduras
General Manager : Miquel Soto (Honduras )

Tel : (504) 2670-0046,

Fax : (504 ) 2670-0052

E-mail : mike.soto@zipbv.com

@3k - www.zipbv.com

ZIP Bufalo

Hbdlt : Carretera a Tegucigalpa, Villanueva, Cortés, Honduras
General Manager : Julio Mendieta ( Honduras )

Tel : (504 ) 2574-9500

Fax : (504 ) 2574-9504

E-mail : jmendieta@zipbufalo.com / aracely@incohsa.hn

@31k - www.zipbufalo.hn2.com

ZIP Calpules

ik : Km. 7, Autopista hacia La Lima
General Manager : Carlos Kafati ( Honduras )
Tel : (504 ) 2559-3411

Fax : (504) 2559-8084
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E-mail : 98ist.gerencia@zipcalpules.com

ZIP Choloma

#bilk : Colonia La Mora, Carretera a Puerto Cortés, Choloma, Cortés
General Manager : Miquel Alfredo Soto ( Honduras )

Tel : (504) 2617-7730

Fax : (504 ) 2669-5143

E-mail : mike.soto@zipbv.com

#a1t - www.zcholoma.com

ZIP Continental

#hiik : Colonia La Paz, La Lima, Cortés

General Manager : Patricia Rosenthal ( Honduras )
Tel : (504) 2668-1479/1672/1902

Fax : (504 ) 2688-1960

E-mail : pattyr@continental.hn

#81F : www.continental.hn

ZIP El1 Porvenir

it : Km. 7, Carretera a Tela, El Progreso, Yoro
General Manager : Nicolas Chahin ( Honduras )
Tel : (504 ) 2642-5500
Fax : (504 ) 2648-5503

E-mail : cchahin@elporvenir.hn / info@elporvenir.hn
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ZIP Rio Blanco

#uill : Carretera a Puerto Cortes, San Pedro Sula, Cortes
General Manager : Victor Yuja ( Honduras )

Tel : (504) 2551-8500/6697

Fax : (504 ) 2551-6892

Email : marlen_yuja@hotmail.com

ZIP San Jose

HBilt : 2do. Anillo Periferico, San Pedro Sula, Cortés
General Mananer : Fernando Alvarez ( Honduras )
Tel : (504 ) 2554-2772/76

Fax : (504 ) 2554-0466

E-mail : elopa8@hotmail.com

#831F - www.zipsanjose.hn2.com

ZIP San Miguel

#bilk : Carretera a Puerto Cortes, Choloma, Cortés
General Manager : Roberto Larios Silva ( Honduras )
Tel : (504) 2669-1616

Fax : (504) 2669-1358

E-mail : pism@sigmanet.hn

ZIP San Miguel Amarateca

Hogk : Valle Amarateca, Amarateca ( §83AZ55R )

General Manager : Julio Navarrete Valeri ( Honduras )
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Tel : (504 ) 2262-2039
Fax : (504 ) 2898-0472
E-mail : zipomorateca.gerencia@gmail.com

#@E : www.netsys.hn

ZIP Villanueva

Hudlt : Carretera hacia Tegucigalpa, Villanueva, Cortés
General Manager : Fernando J. Jaar ( Honduras )

Tel : (504) 2670-4273

Fax : (504 ) 2670-4384

E-mail : info@zipvillanueva.com

@11k - www.zipvillanueva.com

Zona Libre Caribe

ik : Km. 8, Carretera hacia Tela, El Progreso, Yoro
General Manager : Greg Werner ( Honduras )

Tel : (504) 2669-3100

Fax : (504) 2669-1157

E-mail : pic@sulanet.net

Zona Libre INHDELVA

Hbilk : Carretera a La Jutosa, Choloma, Cortés
General Manager : Guillermo Kaltan ( Honduras )
Tel : (504) 2617-0050/0058

Fax : (504) 2617-0059
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E-mail : inhdelva@kattangroup.com

Zona Libre Inversiones Las Flores, S.A. de C.V.

#b3lk : Quebrada Seca, Choloma, Cortés

General Manager : Rafael Flores Pefia ( Honduras )
Tel : (504) 2669-3948/0114

Fax : (504 ) 2551-3440

Email : presidencia@emecohn.com / fgarcia@aaahond.hn

Green Valley Industrial Park

#hiik : Km. 23, Carretera Occidente, Quimistan, Santa Barbara

General Manger : Gustavo Raudales

Tel : (504) 2620-3300

Fax : (504) 2620-3311

Email : gabriela.calix@grupokarims.com
gabriela.calix@greenvalleyindustrialpark.com

Gustavo@greenvalleyindustrialpark.com
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ACUERDO PARA LA COOPERACION Y PROMOCION DE INVERSION
BILATERAL
ENTRE EL MINISTERIO DE ASUNTOS ECONOMICOS DE LA REPUBLICA
DE CHINA (TAIWAN)
Y LA SECRETARIA DE INDUSTRIA Y COMERCIO DE LA REPUBLICA DE

HONDURAS

El Ministerio de Asuntos Econdmicos de la Republica de China (Taiwan) y la Secretaria
de Industria y Comercio de la Republica de Honduras, en lo sucesivo nominados
conjuntamente como “Las Partes”, en los términos establecidos en los pérrafos

siguientes, han acordado los siguientes:

Articulo 1: Objetivo
Las partes reconocen que existe una fuerte sinergia potencial entre sus actividades y
"objetivos, y esta cooperacion entre Las Partes serfa muy beneficioso para sus objetivos

comunes.

En este sentido, Las Partes convienen que el objetivo de este acuerdo es cooperar, sin
exclusividad en asuntos sobre sus propios intereses asi mismo en los esfuerzos para
promover la inversién entre los territorios de Las Partes, mediante la ejecucion conjunta
de los programas y las actividades pertinentes. No hay nada en este acuerdo que se
interpretard en el sentido de obligar a Las Partes a cooperar en cualquier actividad

prohibida por la ley en sus respectivas jurisdicciones.

Articulo 2: Organismos Coordinadores

En sus relaciones colaborativas, Las Partes seran apoyadas por los organismos
coordinadores:

1. Para la Secretaria de Industria y Comercio, Repiblica de Honduras(en lo sucesivo

“SIC™), que es responsable para toda la politica de inversién y sus actividades de

1
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promocién en Honduras.

]

Para el Ministerio de Asuntos Econdmicos, Repuablica de China (Taiwén): El
Departamento de Servicios de Inversion del Ministerio de Asuntos Econémicos(en
lo sucesivo “DOIS™), que es responsable de atraer la inversion extranjera y asistir a
las compafifas nacionales a invertir en el extranjero. Otras funciones importantes de
DOIS son: la promocién de proyectos de inversidn, eliminacion de obstaculos a la

inversion, y el enlace sobre los asuntos bilaterales y multilaterales de inversién.

3

3. “DOIS” y “SIC” son denominados conjuntamente los Organismos Coordinadores.
“DOIS” y “SIC” podran también nombrar organizaciones relacionadas o compaiifas

para la ejecucion de los programas y las actividades pertinentes.

Articulo 3: Areas de Cooperacién

En el marco del presente acuerdo y con sujecion al establecimiento de prioridades de
actividades y disponibilidades de fondos en este Acuerdo, Las Partes, apoyados por sus
Organismos Coordinadores respectivos, se comprometen a desarrollar las cooperaciones

en las siguientes 4reas:

a. Promocion para la cooperacion empresarial

Las Partes y sus Organismos Coordinadores difundiran la informacién sobre inversiones
y oportunidades comerciales en el territorio de la otra parte, al sector empresarial en sus
territorios, asi como los posibles efectos beneficiosos que pueden derivarse de la

cooperacion y asociacién a largo plazo.
Con este proposito, Las Partes y sus Organismos Coordinadores desatrollaran eventos,
reuniones, misiones comerciales, conferencias y publicaciones, asi como también se

encargaran de identificar y promover proyectos de inversion especificos.

b. Suministro de informacion

Las Partes y sus Organismos Coordinadores intercambiaran toda informacién de



utilidad para promover la cooperacién con €xito, y en especial, la informacién sobre
procedimientos de inversion, recursos empresariales, marco juridico y oportunidades de

inversion, los que ya de existentes, asi como otras nuevas.

Con este fin, Las Partes y sus Organismos Coordinadores intercambiardn informacion
disponible sobre los siguientes asuntos:

1. Entorno econdmico y politico para la inversion.

2. Incentivos a la inversion y programas gubernamentales.

3. Marco juridico general para inversiones, incluyendo legislacién especifica sobre el
establecimiento de compafifas y empresas conjuntas(joint ventures).

Regimenes fiscales y aduaneros.

Informacién de mercado para bienes y servicios.

Infraestructura y servicios publicos.

Calificacion y costo de la mano de obra.

Fuentes de financiamiento.

el A

Servicios bancarios.
10. Informacién sobre sectores industriales especificos o compafifas previamente
seleccionadas por Las Partes.

11. Proyectos de inversion.

El intercambio de informacion no aplicard para informacion que la legislacién prohibe
divulgar o para la cual cualquiera de Las Partes y las Organismos Coordinadores se

encuentra vinculada por un acuerdo de confidencialidad.

¢. Identificacién de socios comerciales potenciales

Las Partes y sus Organismos Coordinadores intentaran identificar socios comerciales
potenciales en sus respectivos territorios. Esta tarea incluye:

1. Desarrollar un concepto de cooperaciéon y un enfoque para buscar socios

comerciales.
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2. Identificacion de socios comerciales potenciales y asistencia en el proceso de
seleccion,

Asistencia durante Ja implementacién de proyectos con el fin de eliminar retrasos

(95}

burocraticos injustos e irrazonables.

d. Otras actividades

Con el propésito de lograr la exitosa implementacién de las actividades descritas en los
incisos a) y ¢) del presente articulo, Las Partes y sus Organismos Coordinadores- cada
uno dentro del &mbito de su autoridad- podra realizar otras actividades, que entre otras,
podran incluir: el desarrollo de programas especificos, y la organizacién de eventos de
promocién o servicios de asesoria para compafifas establecidas en el territorio de Las

Partes y sus Organismos Coordinadores.

Las Partes y sus Organismos Coordinadores hardn sus mejores esfuerzos por brindar
uno al otro, informacion pertinente sobre compafifas Taiwanesas y Hondurefias que
buscan desarrollar proyectos o buscan socios Taiwaneses u Hondurefios, segun pueda

ser el caso.

Las Partes y sus Organismos Coordinadores se ayudaran mutualmente dentro de sus
potenciales y émbito de autoridad. Proveeran sin exclusividad alguna, cualquier otra

informacion que consideren de interés mutuo.

Las Partes y sus Organismos Coordinadores deberin planear y convenir todas las

acciones conjuntas, de ser necesarios, ¢aso por caso.

Articulo 4: Otros Compromisos de Las Partes
Sin perjuicio a lo establecido en el Articulo tres, Las Partes promoveran reuniones y
cualquier otra forma de colaboracion entre sus oficinas, con el propésito de mejorar el

cambio de conocimiento y examinar, en detalle, la posibilidad de desarrollar asistencia




técnica conjunta y actividades relacionadas con asuntos de inversion.

Articulo 5: Otros Acuerdos

Las Partes, por mutuo consentimiento, podran ampliar el alcance de este acuerdo o
suscribir acuerdos complementarios, con el fin de incluir el desarrollo, individualmente
o de forma conjunta, de actividades, compromisos o acciones no incluidas en el presente

acuerdo.

Ni el Ministerio de Asuntos Econémicos de la Republica de China (Taiwén), o la
Secretarfa de Industria y Comercio, Repuiblica de Honduras, tendrd obligaciones
financieras, excepto en el caso de reembolso de gastos convenidos por anticipado y

relacionados con acciones especificas acordadas por Las Partes.

El Presente Acuerdo no interfiere con los derechos y obligaciones de cualquiera de Las
Partes que emanen de otros convenios internacionales de los cuales, el Ministerio de
Asuntos Econémicos de ]a Reptiblica de China (Taiwan) y la Secretaria de Industria y

Comercio, Repiiblica de Honduras, son Partes como entes gubernamentales.

Articulo 6: Exoneracién Reciproca

Siendo el objetivo de la colaboracién reciproca el apoyar los esfuerzos de los
empresarios en los respectivos territorios de Las Partes, el Ministerio de Asuntos
Econdmicos de la Repiblica de China (Taiwan) y la Secretarfa de Industria y Comercio,
Republica de Honduras, declararan una exoneracion reciproca de toda responsabilidad

por cualquier negocio generado como resultado de la ejecucion del presente acuerdo.

Articule 7: Vigencia
Bste Acuerdo entrard en vigencia en la fecha de su firma y tendra vigencia por un

periodo de dos afios.
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El presente acuerdo se extendera autométicamente por periodos sucesivos de un

“afio, anualmente, a menos que una de Las Partes envie una notificacién, por

escrito para informar a la otra Parte sobre su terminacién, por lo menos noventa

dias calendarios antes de la fecha de expiracidn.

En fe de lo cual, los suscritos, debidamente autorizados por sus respectivos

gobiernos, han firmado el presente acuerdo.

Finnado en la ciudad de San Pedro Sula, a los g dias del mes de mayo
de dos mil once, en duplicado en versiones de idiomas chino, espafiol e inglés,
siendo todos los textos igualmente auténticos. En el caso un conflicto o

discrepancia en su interpretacion, prevalecers el texto en inglés.

Ministerio de Asuntos Econémicos, Secretaria de Industria y Comercio,

Repiiblica de China (Taiw4n) Repiiblica de Honduras

e v _

Sheng-Chung Lin, Vice Ministro José Francisco Zelaya, Secretario
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AGREEMENT ON BILATERAL INVESTMENT
COOPERATION AND PROMOTION
BETWEEN
THE MINISTRY OF ECONOMIC AFFAIRS, REPUBLIC OF CHINA (TATWAN)
AND
SECRETARY OF STATE IN THE MINISTRY OF INDUSTRY AND
COMMERCE, REPUBLIC OF HONDURAS

The Ministry of Economic Affairs, Republic of China (Taiwan) and the Secretary of
State in the Ministry of Industry and Commerce, Republic of Honduras, hereinafter
jointly referred to as “the Parties”, under the terms and conditions established in the

next paragraphs, have agreed as follows:

ARTICLE 1: OBJECTIVE

The Parties acknowledge that there is a strong potential synergy between their activities
and objectives, and that the cooperation between the Parties would be very beneficial to

their common goals.

In that sense, the Parties agree that the objective of this agreement is to cooperate,
without exclusiveness, on matters of their own interest and in efforts to promote
investment between the territories of the Parties, through the joint execution of pertinent
programs and activities. Nothing in this Agreement shall be construed so as to oblige

the Parties to cooperate in any activity prohibited by law in their respective jurisdictions.

ARTICLE 2: COORDINATING AGENCIES

In their collaborative relationship, the Parties will be supported by Coordinating

Agencies:

1. For the Secretary of State in the Ministry of Industry and Commerce, Republic of
Honduras (bereinafter referred to as “SIC”): SIC, which is responsible for all

mvestment policy and promotion activity in Honduras.

ANWIW L P £
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For the Ministry of Economic Affairs, Republic of China (Taiwan): The Department
of Investment Services of the Ministry of Economic Affairs (hereinafter referred to
as “DOIS”), which is responsible for attracting foreign investment and assisting
domestic companies to invest abroad. Other important DOIS duties are: the
promotion of investment projects, removal of investment obstacles, and liaison
regarding bilateral and multilateral investment matters.

DOIS and SIC are hereinafter jointly referred to as the “Coordinating Agencies”.
DOIS and SIC may also appoint related organization or company to execute the

pertinent programs and activities.

ARTICLE 3: COOPERATION AREAS

Within the framework hereof and subject to prioritization of activities and availability of

funds in this Agreement, the Parties, supported by their respective Coordinating

Agencies, commit to developing cooperation in the following areas:

a.

Promotion of entrepreneurial cooperation

The Parties and Coordinating Agencies will disseminate in the entrepreneurial sector
of their respective territories information on investment and business opportunities
in the other Party’s territory, as well as the possible beneficial effects that may

derive from long-term cooperation and association.

With that purpose, the Parties and Coordinating Agencies will develop events,
meetings, business missions, conferences and publications, as well as the

identjfication and promotion of specific investment projects.

. Supply of information

The Parties and Coordinating Agencies will engage in the exchange of all
information useful to promote successful cooperation, in particular, information on
investment procedures, entrepreneurial resources, legal framework and investment

opportunities, those that already exist as well as new ones.
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For that purpose, the Parties and Coordinating Agencies will exchange the

infoumation they have, mainly on the following matters:

v

e A B A

11.

Political and economic environment for investment.

Incentives for investment, and governmental programs.

General legal framework for investment, including specific legislation on
the establishment of companies and joint ventures.

Tax and customs regimes.

Market information for goods and services.

Infrastructure and public utilities.

Skill and cost of workforce.

Financing sources.

Banking services.

- Information on specific industrial sectors or companies previously

selected by the Parties.

Investment projects.

The exchange of information shall not apply to disclosure of information which is

prohibited by law or which either of the Parties and/or Coordinating Agencies is

obliged to treat as confidential.

c. Identification of potential business partners

The Parties and Coordinating Agencies will seek the identification of potential

business partners in their respective territories. This task particularly includes:

(V5]

Development of a cooperation concept and approach to finding a
business partners.
Identification of potential business partners and assistance in the
selection process.
Assistance during the implementation of projects in order to remove

unfair and unreasonable bureaucratic delays.
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d. Additional activities
In order to implement successfully the activities described in items a) and ¢) of this
Article, the Parties and Coordinating Agencies ~ each one within their scope of
authority — may carry out additional activities, which may include, among others,
the development of specific programs and the organization of promotional events or
advisory services for companies located in the territories of the Parties and

Coordinating Agencies.

The Parties and Coordinating Agencies will make their best efforts to supply to each
other relevant information about Taiwanese and Honduran companies seeking to
develop any project or looking for Taiwanese or Honduran partners, as the case may

be.

The Parties and Coordinating Agencies will help each other within their potential
and scope of authority. They will provide, without exclusiveness, any other form of

cooperation they deem of mutual interest.

Each joint action must be planned and agreed by the Parties or Coordinating

Agencies, when necessary and on a case-by-case basis.

ARTICLE 4: ADDITIONAL COMMITMENTS OF THE PARTIES

Without prejudice to Article Three, the Parties will promote meetings, and any other
form of collaboration among their officers, in order to improve the exchange of
knowledge and to examine, in detail, the possibility of developing joint technical

assistance and activities related to investment matters.

ARTICLE 5: ADDITIONAL AGREEMENTS

The Parties, by common consent, may extend the scope hereof or subscribe
complementary agreements, in order to include the development, jointly or individually,

of activities, commitments or actions not included herein.
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Neither the Ministry of Economic Affairs, Republic of China (Taiwan) nor Secretary of
State in the Ministry of Industry and Commerce, Republic of Honduras shall bear any
financial obligations except for the reimbursement of expenses agreed in advance

related to specific actions agreed by the Parties.

This Agreement does not interfere with the rights and obligations of either of the Parties
arising from other international covenants of which the Ministry of Economic Affairs,
Republic of China (Taiwan) or Secretary of State in the Ministry of Industry and

Commerce, Republic of Honduras are the Parties as governmental bodies.

ARTICLE 6: RECIPROCAL EXONERATION

Since the objective of the collaboration is to support entrepreneurs’ efforts in the
respective territories of the Parties, the Ministry of Economic Affairs, Republic of China
(Taiwan) and Secretary of State in the Ministry of Industry and Commerce, Republic of
Honduras declare reciprocal exoneration of all responsibility for any business generated

as aresult of the Parties’ performance of this Agreement.

ARTICLE 7: VALIDITY

This Agreement will enter into effect on the date of signature and shall remain valid for

two years.

This Agreement will be automatically extended for a successive period of one year
annually, unless either Party sends a written notice to inform the other Party to

terminate it at least ninety calendar days before the date of expiration.

IN WITNESS WHEREOF, the undersigned, being duly authorized by their respective

Governments, have signed this Agreement.
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Signed at San Pedro Sula, Honduras on this § of May, 2011 1n duplicate in

the Chinese, Spanish and English versions, all texts being equally authentic. In

the event of any conflict or discrepancy of interpretation, the English text will

prevail.

Secretary of State in the Ministry of

Industry and Commerce,
Republic of Honduras

Ministry of Economic Affairs,
Republic of China (Taiwan)

%\iCDﬁv\ﬂ A

Sheng-Chung Lin, Deputy Minister Jose Francisco Zelaya, ister
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