


Whole Vehicles 

RAC Electric Vehicles Inc.
www.racev.com

Established in 2005, RAC EVs is a manufacturer of commercial EVs; it launched 
the electric bus brand “RAC,” and has the ability to design electric buses and manu-
facture vehicles. The company has patents for three electric system technologies 
(battery, electric machinery, and electric control), including electric bus power control 
systems, electric bus battery abnormality detection, low chassis electric bus battery 
layout, electric bus motor transmission mechanisms, and electric bus air conditioner 
condensers. 

Foxtron Vehicle Technologies Co., Ltd.
www.foxtronev.com

A joint venture of Foxconn Group and Yulon Group in 2020, Foxtron Vehicle 
Technologies integrates Yulon’s whole vehicle R&D platform with Foxconn’s supply 
chain system, parts manufacturing, mechanism design, and system integration 
abilities to provide new energy vehicle development and key subsystem develop-
ment services, promoting the MIH EV platform and sharing model. At present, the 
independently developed electric bus Model T has been delivered to Kaohsiung Bus, 
and the company plans to mass produce the electric SUV Model C and electric 
coupe Model E, showing its EV manufacturing and technology development abilities. 

TANGENG ADVANCED VEHICLES CO., LTD.
www.tangeng.com

Spun off in 2002, Tangeng was formerly part of the Vehicle Business Depart-
ment of the state-owned Tang Eng Iron Works Co., Ltd. Main products include 
electric buses, electric multiple units, trucks, buses, and new energy devices. The 
company obtained the ISO 9001 certification from France’s BVQI and the United 
Kingdom’s UKAS in 2003. The company signed a technology licensing agreement 
with Sweden’s VOLVO Trucks and Buses to jointly produce VOLVO trucks and 
buses. It formed the CTP alliance with Aviation Industry Development Company 
(AIDC), the leader of Taiwan’s aerospace industry, in 2021 and announced that it will 
jointly develop a Taiwanese brand of electric buses. 
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Other Examples 

Mobility In Harmony Open EV Platform
www.mih-ev.org/en/index

Foxconn Technology Group established the open EV platform in 2020 to break 
through the high development cost, long development times, and resource-intensive 
characteristics of the conventional automobile industry. Foxconn Technology Group 
has adopted MIH as a platform to create an open and shared ecosystem, and attract-
ed companies to join the ecosystem and jointly drive technological innovations and 
development of the EV industry. As of February 2023, over 2,500 companies are part 
of the MIH platform. 
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NXP and Pegatron Collaborates
on Smart Cockpit Solution 

NXP, a major Dutch automotive IC manufacturer, 
and Pegatron, a Taiwanese company, showcased 
their smart cockpit solution at the 2023 COMPU-
TEX (from May 30 to June 2, 2023). The solution 
uses NXP’s MCU and MPU series. NXP Exec-
utive Vice President Rafael Sotomayor 
stressed that Taiwan is crucial to NXP’s 
strategy in that it provides high quality 
talent and a complete supply chain. 
NXP not only built a global testing and 
R&D center in Kaohsiung for new 
automotive products, but will also 
collaborate with Taiwanese 
companies for future automo-
bile development. 

Figure 2.  Concept Map of  NXP’s Smart  Cockpi t ,  NXP’s Off ic ia l  Websi te

Examples of 
Foreign Investment
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Major IC design house 
MediaTek and NVIDIA jointly 

seized automotive business 
opportunities, announcing that 

they will develop the platform 
Dimensity Auto together on April 29, 

2023. The companies will use a 3 nm 
process and plan to begin mass produc-

tion in 2025, in order to seize business 
opportunities of the smart cockpit market 

that will be worth US$10 billion. Through this 
cooperation, they will develop a new generation 

of smart connected vehicles for the global 
automobile industry. MediaTek indicated that it will 

work closely with NVIDIA to jointly create a future of 
software-defined vehicles. 

MediaTek and NVIDIA Collaborate
on Automotive Business Opportunities

Figure 3.  MediaTek and NVIDIA Joint ly Seize Automot ive Business Opportuni t ies,  MediaTek’s
Off ic ia l  Websi te
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